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31 WhEREAS, Articles of Incorporation duly signed and acknowledged for the organi-
s ) _
r 'i?: zation of the ........ MANILA LROADCASTING: COUPANY | . ..o
h

under and in accordance with the provisions of Act of the Philippine Commission Num-
bered Fourteen hundred and Fifty-nine, enacted March first, Nineteen hundred and six,
as amended by Acts of the Philippine Legislature, Numbered Fifteen hundred and six,
Fifteen hundred and sixty-five, Sizteen hundrrd and thirty, Seventeen hundred and forty-
four, Eighteen h;m-nd thirty-four, Bighteen hundred and ninety-five, Twenty hun-
dred and three, Twenty hundred and twelve, Twenty hundred and thirty-seven, Twenty
hundred and m’ﬁety-.twa, ‘,:l;:t;:sﬂty-nne hundred, Twenty-one hundred and thirty-five,
Tiwenty-four hundredl and fifty-two, Twenty-seven hundred and twenty-eight, Twenty-
seven hundred and forty-one, Thirty-eight hundred and fifty, and Commonwealth Acts
Numbered Two hundred and eighty-seven and Four hundred and thirty-seven, were
presented for filing in this Office on ... June 8y 1946 . ... and ¢ copy
of which mi:! Articles is hereto atftached:

Now THEREFORE, by virtue of the powers and duties vested in me by law, partic-
ularly Section 37 of Act Numbered Four thousand and seven, I do hereby. certify that

the said Articles of proruﬁon were, after due examination to determine whether they

are in accordance with law, duly registered in this Office on the ....... d2th day of
'T'm‘, Anno Domini, Nineteen hundred and forty- 5%+
M

" I TESTIMONY WHEREOF, | have hereunto set my
hand and caused the seal of this Commission to be affixed
at Manila, Philippines this A2th. day of ... Jupa
in the year of our Lord Nineteen hundred and fﬂrty-g;:

and of the Commonwealth of the Philippines, the .. 318h.

For the Secretary of Juatices
w:

- " assiatant to the f{Fermiesi
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That we, & mejority of-whom are residents of the Philip-

pines, have this day voluntarily associated ourselves together

for the purpose of forming & corporation under the laws of the
Philippines.
AND WE HEREBY CERTIFY:

FIRST:- That the name of said corporation shall be "MANI-

LA BROADCASTING CCMPANY™.
BECOND: - ihat the purposes for which said corporation is
formed are; =
To engage in the business of radio broadcasting on a
commercial and/or sustaining basis; to act as advertising
agent and to carry on the business of advertising in any
medium whatsoever; -to act as agent for and in behalf of
any singer, musician or artist and to manage same for a

fee; to make recordings for broadcasting or for private

use and to carry on a recording business for this purpose;

to establish an artists bureau and to sell the semices
of the same for a fee; to establish a public address sys-
tem service and to r:mtr and operate such equipment for a
.rnu- to ongage in the publishing business of any and all
itinds; to engage in any other kind of business that the

-
diqt‘ﬂctrﬂ;'ﬂ may gee fit to uﬂﬂ.&l‘t&kﬁ, to purchase and own

real property.
As incidental to such purpose, the corporation shall

have power:
(1) To purchase, hold, convey, sell, lease, let,

mor tgage, encumber and otherwise
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personal property in any part of.'the Philipplnes or in

~any other country, as the:pﬁrpoaa for whioh this ool pg-i-SMe
rati&h‘iﬁ formed may permiﬁ and as may be reasonably

and nacassarily required for the tr&nsactinn of the law-

ful business of the onrpnratinn. ‘

(2) To act as financiel, commercial, general agent
or factor of, or to undertake the general management of
eny person, partnership, corporation, or association car-
rying on any transaction or negotlation or eny business
of radio broadcasting and advertisement and while soting
as such agent, factor or mansger, to perform such acts,
enter into such obligations and carry on such transac-
tions as shall tend to promote the interests that the cor=-
poration ﬁhall represent.

(3) To make and enter into all kinds of contracts, -
agreements and obligations by or with any person or per- '
sons, corporation or corporations, in connection with ra-
dio broadcasting and advertisement, either as principal
or agent, upon commission or otherwise,

(4) To apply for, obtain, register, lease or other-
wise acquire, and to hold, use, own, operate, mortgage,
sell, assign, or otherwise dispose of any trademarks,
trade-nemes, patents, inventions, improvements and pro-
cesgesg used in connection with, or secured under letters
patent of the United States or of other countries, or
otherwlise.

(5) To hold, purchase or otherwise acquire, or be
interested in, and to sell, assign, pledge or otherwise
dispose of, shares of the capital stock, bonds or other
ovidences of debt issued or created by any corporation,

whether foreign or domestic and whether now or hereafter
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organized; and while éh; holder of ény such shares of
atock to exercise all the r;ght; and privileges of owner-
ship, including the right to vote thexeon, to the same
extent as & natural person might or- could do.

(6) To purchase or otherwise acyuire the whole or
any part of the property, assets, ﬂuainasa and goodwill
of any other person, firm, corporation or association,
and to conduct in any lawful manner the business so ac-
guired, and to exercise all the powers necessary Or con=-
venisnt in and about the conduct, management and carry-
ing on of such business.

(?7) To acquire, hold, sell, reissue, or cancel any
shares of its own capital stock, provided, however, that
this corporation may not use any of its funds or property
for the purchase of its own shares of capital stock when
such use would ceuse any impalrment of the cepitel of thié
corporation, end provided further, that the shares of 1its
own capital stock belonging to this corporation shall nof
be voted directly or indirectly.

(8) Without in any particular limiting or restrict-

ing any of the objects and powers of the corporation, it
is hereby expressly declared and provided that the corpo-
ration shall have power to borrow money; to issue all
classes of stock, bonds or other obligations, the issuance
of which by corporations formed under the Philippine Cor-
poration law are nuu”authnrized, by the laws of the Phi-
lippines, and to issue bonds and other obligations, and
shares of ita_gppital stock, in payment for property pur-
chased or acguired by it, or for any other lawful object;
to mortgage or pledge any stocks, bonds, or other obli-
gatlions, or any property which may be acquired by it; to
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I secure any bonds, guaranties or other obligations by it
FE issued araincurrad; to guarantéa any dividends or bonds
;é or anntr&cts:.nr other obligations; to set apart out of
ji any funds of the ubrpnration available for dividends a
:% reserve or reserves for working capital or for any other
fg lawful purpose, and also to abolish any such reserve in
:: the same manner in which it was created; to make and per-

form contracts of every kind and description; and in car-
rying on its business, or for the purpose of attaining

or furthering eny of its objects or purposes, to do any
and all other things and exercise any and all other po-
wmﬂﬁﬂ&ammﬂmmﬁpﬂnﬂwﬂpuummﬂ&h
and exercise, or which now or hereafter may be authorized
by law. =

(9) To have and to exercise any and all powers and
privileges now or hereafter conferred by the laws of the
Philippines upon corporations formed thereunder or under
any act amendatory or supplemental thereto or sﬁhatitutaﬂ
therefor.

The foregoing clauses are to be construed both as
objects and powers; and it is hereby expressly provided
that the enumeration herein of specific objects and po-
wers shall not be held to limit or restrict in any man- :_!
ner the general powers of the corporation; provided, how- £
ever, that nothing herein contained shall be deemed to
authorize or permit the corporation to carry on any busi-
ness or to exerclse any power or to do any act which a
corporation formed under the laws of the Philippines, or
any emendment thereof or supplement thersto or substi-
tute therefor, may not at the time lewfully carry on or
do. It is the intention that the purposes, objects and
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powers specified in each of the paragraphs of these

articles of incorporation, shell,-except as otherwise

provided, in no wise be limited or restricted by the

iarma of any other cleuse or paragraph of this article,

or of any other article of these articles of lncorpora-

tion.

THIRD:;- That the place where the principal office of the

corporation is to be established or located is City of Manila,

Philippines.
FOURTH:- . That the -term for which said corporation is to

exist is twenty-five (25) years rrné.anﬂ after the date of in-

corporation.

FIFTH: - . Thht the names, residences and nationalitlies of

the incorporators of sald corporation are as follows:

-..1‘
" 8.
3.
. &
5.

Name 8 Residences Nationalities

7. M. Blizalde ” ¢/o Elizalde & Co., Inc., Filipino .
Elizalde Bldg., Manila.

Manuel Elizalde .~ - do = Filipino

Jose Yulo +~ - do - Filipino

B. H. 8ilen o~ - do - Americen

Eduardo Yrezabal - do - Filipino

SIXTH:- Thet the number of directors of said corporation

shall be five {5}{/:nd that the names and residences of the di-

rectors of the corporation who are to serve until their succes-

sors are elected and qualified, as provided by the by-laws, are

as follows, to wit:

1.

2.
3.
4,
5.

KNames ‘ Residences

J. M. Elizalde c¢/o Elizalde & Co., Inc., Elizalde Bldg.,
Manilla :

Meanuel Elizalde - do -

Jose Yulo - do - i

Bd H'I EilED, - ﬂﬂ - s

Eduardo Yrezabal - do = 4

SEVENTH:- That the capital stock

'S

of sald corporation is

3
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1. J. M. Elizalde

-6 -

TWO HUNDRED THOUSAND ($200,000.00) FPESOS and said capital

' stock is divided into TWO THOUSAND (2,000) .shares of the par

value of ONE HUNDRED ‘(£100.00) PESOS each.

EIGHTH:- That the amount of said capital stock which
has been actually suba;riﬁad is TI/0 HUNDRED THOUSAND (D200,-
000.00) PESOS and the following persons have subscribed for
the number of sghares and amount of capital stock set out
after thelr respective names: .

No. of Amount of Capiltal
Names Residences Shares §tnek Subscribed

J_,E;ﬂ Elizaldﬁ & Co., 'EG'D 2] 501500.'3(1
Ina., Elizalde Bldg.,
Manila.

Q 2. Menuel Enjgmab/ - do - 600  60,000.00
3. Jose Yulo - do - 100 10,000.00
ﬁ4i Bl‘ E- EIlE / - do - &ﬂﬂ Euiﬂﬂu-m
5. Bduardo Yrezabal - do - 100 10,000.00

Totel - - - - 2,000 ¥200,000,00

NINTH:- That the following persons have paid on the
shares of cepltal stock for which they have subscribed the
emounta set out after thelr respective names;

Amount paid on
Names Residences Subscription

1. J. M. Elizalde c/o Elizalde & Co., Inc., ® 60,000,00
Elizalde Bldg., Manila.

2. Manuel Elizalde - do = 60,000.00
3. Jose Yulo - do = 10,000.00
4, B. H. Silen -~ do = lﬁ,ﬂﬂﬁ.ﬂﬁ
5, Eduardo Yrezabal - do - 10,000.00

Tﬂt&l -------- ’155 lﬂnﬁ [ ] Dn

TENTH: - That EDUARDO YREZABAL has been alenteg‘hy the
subscribers as Treasurer of the corporation to act as such
until hig suocessor 1s duly elected and qualified, in accord-
ance with the by-laws, and that as such Treasurer, he has been
authorized to receive for the corporation and to receipt in
its name for all subsocriptions paid in by said subsceribers.

IN WITNESS WHEREOF, we have hereunto set our handa, at

e
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the City of Menila, Philippines, on this J 4 day of Vwwe ,
he 1946. '

SIGNED IN THE PRESENCE OF:

AYY?

= -=000--

UNITED STATES OF AMERICA )
COMMONWEALTH OF THE PHILIPPINES ) SS.
CITY OF MANTIA . . , . . « . &

Before me, the undersigned Notary Public, in and for the
City of Menila, Philippines, personally appeared the following
persons, with their respective Residence Certificates, as fol-

lowa:

Wames Res. Certa. Nos. Issued at on
J. M. ELTZALIR A-44651 Manila January 18, 1946
MANURL ELIZALIE A-44852 Manila January 18, 1946
JOSE YULO A-973128 Manila February 9, 1946

B. H. SILEN A=r4é 4 Mauile Jung B 1946

EDUARDO YREZABAL Fﬂﬁ'&z ¥enlle T—IE"‘I%TG ‘anuary 18,
P %

to m known and known to me to be the same persons who executed

the foregoing articles of incorporation and acknowledged to me

that they executed the same freely and voluntarily for the uses
and purposes therein mentioned.
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IN WITNESS WHEREOF, I have hereunto set my hand and af-
fi:a:i my seal, at the City of Manila, Philippines, on this
1 day nf et , 1948,

PACIFICO IE OCAMFO

Nptary Public
c-umiasinn xpires December 31, 1948

Doe. No.

Fage No. s .
Book No. é
Series of §
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I UNITED STATES OF AMERICA )

18 COMMONWEALTH OF THE PHILIPPINES ) SS.

::3 Gm GF MIIIA L] L] [ ] - [ - - - ]

j{ EDUARDO YREZABAL, being first duly sworn, deposes and
: says: .

% That on the §%day of o/ « 472 , 1946, he was duly

elected by the subscribers named in the foregoing articles
of incorporation as Treasurer of the corporation to act as
such until his successor ha; been duly elected and qualified
in accordance with the by-laws of the corporation, and that
as such Treasurer, he has been authorized by the subscribers
to receive for the corporation all subseriptions paid in by
the subscribers for the capital stock; that TWO HUNDRED THOU=-
SAND (®2200,000.00) FES0S worth of stock has been actually
subscribed, and that of said subsoription, ONE HUNDRED FIFTY
FIVE THOUSAND (®$155,000.00) FESOS in cash, has been actually
transferred to him in trust and received by him for the bene-
£it and to the credit of the corporation, and that at least
TWENTY PER CENTUM (20%) of the entire capital stook has been
subscribed and at least TWENTY-FIVE PER CENTUM (25%) of the

subscription has been actually paid to a-cash for the

benefit and to the oredit of the corpo

, 1948; arriant ex-

Fhilippines, on this %ﬂny of
0. A-4486 ssued

hibiting to me his Resldence Ce
at Manila, on January 18, 1946/

&
ICO DE PO ;
tary Publie
My commission dxpires December 31, 194‘

poc, No. 32
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Rapublicof the Philippines @1"

SECURITIES and EXCHANGE COMMISSION

~

| haraby cartify that [a] this is a true cony of the document atored

Intha SEC I-View faciiity to which progar sascusty Meagyres ware
ployad 1o ansum date intagrity, corsisling  of _éﬂq_
[ } paguts) and (B at an matadal fnas, the SEC -View Facility

wae nporeing A manner that did not affect Whe integrty of the
alectonic document
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